
Forgive All Student Loans for a Fairer Future 
 
For millions of Americans, the promise of higher education has become a debt trap. Student 
loans now exceed 1.6 trillion, weighing down more than 43 million borrowers and affecting their 
lives and the U.S. economy.  

 

It’s time to forgive all student loan debt, offering a fresh start to those who sought a better 
future through education. Higher education is advertised as the path to success, yet for too 
many, it comes at a devastating cost.  

 

Over the past three decades, the cost of college tuition has grown exponentially, pushing 
students into taking out loans they’ll spend decades repaying. For many, this debt has delayed 
or prevented major life steps like buying a home, starting a family or saving for retirement.  

 

A Federal Reserve study found that student debt has significantly impacted the economy, with 
borrowers less likely to own homes or invest in businesses, stifling economic growth (Federal 
Reserve, 2023).  

 

Forgiving these loans would allow borrowers to reinvest in the economy, benefiting all of us. 

 

Student loan debt doesn’t impact everyone equally. Black students, for example, are more likely 
to take on loans and face greater financial difficulties in repayment than their white 
counterparts. 

 

 Data from the Brookings Institution shows that, on average, Black graduates owe about $7,400 
more in student loans than white graduates upon graduation. Over time, this disparity grows 
due to interest and income inequality (Brookings, 2022).  

 

By forgiving student loans, we can take a significant step toward reducing racial and economic 
inequalities.  

 

The stress of student loan debt doesn’t only affect financial well-being; it affects mental health 
as well. Research from the American Psychological Association highlights that nearly 70% of 
borrowers report symptoms of depression due to financial stress (APA, 2021).  

 

The constant pressure of making payments each month, with little relief in sight, can lead to 
anxiety, depression and other mental health issues. Eliminating this debt would provide relief to 
millions, allowing them to focus on building their careers and lives without the psychological 
burden of mounting debt. 



 

Opponents of loan forgiveness argue that it’s “unfair” to those who have already paid off their 
debts or avoided debt altogether.  

 

However, just because some have endured hardship doesn’t mean others should continue to 
suffer unnecessarily.  

 

Correcting an unjust system benefits society as a whole. Critics also worry about the cost, but 
studies show that loan forgiveness could actually stimulate the economy.  

 

Economist Stephanie Kelton notes that freeing people from debt obligations could unlock 
spending potential, driving economic growth and benefiting taxpayers (Kelton, 2021). 

 

Forgiving student loans isn’t just an act of compassion; it’s a necessary investment in America’s 
future.  

 

Education should empower, not imprison people in financial struggles. Wiping out this debt 
would create a fairer society where everyone has the chance to thrive. 

 

It’s time to make our voices heard. Contact your local representatives, support policies that 
advocate for student debt relief, and encourage others to join the cause.  

 

Together, we can create a future where education isn’t a debt sentence but a bridge to 
opportunity. 
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